DEEPAK NITRITE LIMITED
Registered Office : 9/10, Kunj Soclety, Alkapuri, Yadodara - 390 007
Web Sit0 ¢ www.deapakaitrite.com, Investars Relation Contact : investor@deepaknitrite.com
Corporate Identification Number: L24110GJ1970PLCO01735, Tel. : +91.265-2334481/82, Fax; +91-265-2330994
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018
Rs. in Lakhs
3 : STANDALONE RESULTS CONSOLIDATED RESULTS
HA Particulars Quarter Ended Year Ended Year Ended
No. 31.03.2018 31,03.2017 31,12.2017 31.03.2018 31.03.2017 31.03,2018 31.03.2047
(Refer Note 10) | (Refer Note 10) (Unaudited) (Audited) (Audited) (Audited) (Audited)
1 |Income
(4) Revenue from operations (Refer Note 7) 39,294.85 35,144.84 37,114.45 1,47,922.97 1,31,526.51 1,67,618.20 1,45,470.73
(b) Other income 645.21 85.70 49.30 1,170.27 915.43 1,240.04 1,090.60
Total Income 39,940.06 15,230,54 37,163.75 | 1,49,093.24 | 1,32,441.94 1,68,858.24 | 1,46,561.33
2 |Expenses
(a) Cost of materfals consumed 23,523.68 18,419.70 21,444.07 83,992.79 70,600.77 84,058.07 70,600.77
(b) Purchases of stock-In-trade . . . . - 18,749.93 16,575.91
() Changes In Inventories of finished goods and (127.17) 1,193.47 428.90 389.15 42.75 1,070.78 (2,591.15)
Work in progress
(d) Excise Duty (Refer Note 7) . 2,228.59 . 2,425.24 B,256.76 2,472.80 8,400.24
(e) Employee benefits expense 3,298,95% 2,794.94 3,461,62 13,205.93 11,889.87 13,615.26 12,229.08
(f) Finance Costs 1,112.66 829.60 901.87 4,034.00 3,089.31 4,514.74 3,412.19
(%) Depreciation and amortisation expense 1,337.68 1,170.13 1,297.04 5,194.92 4,759.62 5,259.97 4,803.53
(n) Power & Fuel Expenses 3,133.74 2,813.89 3,000,84 11,987.90 10,243.94 11,987.90 10,243.94
{1) Other expenses 4,570.34 3,670,18 3,557.71 15,654.89 16,167.31 16,043.62 16,464.76
Total expenses 35,849.88 33,120.50 34,092.05 | 1,36,804,82 |  1,25,050.33 1,57,773.07 |  1,40,13%.27
3 |Profit before Exceptional ltems and Tax (1 - 2) 3,090.18 2,110.04 3,071.70 12,208.42 7,391.61 14,085.17 6,422.06
4 |Exceptional items (Refer Note 9) . 419.53 . . 7,496.71 - 7,048.38
5 [Profit before Share of net profit of investments 1,090.18 2,529.57 3,071.70 12,208.42 14,888,32 11,085.17 13,470.44
accounted for using equity method and Tax (3 + 4)
6 |Share of loss of assoclate compary . . . . - . (14.21)
7 |Profit before Tax (5 + 6) 3,090.18 1,529.57 3,071.70 12,208.42 14,888.32 11,085.17 13,456.23
B |Tex Expense
{a) Current Tax 975.63 RELAA] 645.61 3,444.02 2,975.60 3,444.32 2,976.21
(b) Deferred Tax 82.92 80.40 39173 707.41 843.51 7.7 B48.51
(c) Excess pravision of earlier years . . . (288.51) - (288.51)
Total Tax Expenses 3 1,058,15 419,15 1,037.34 3,862.92 3,824.11 3,183.60 3,824.72
9 |Nat Profit for the period (7-8) 2,032.03 2,110.42 2,024,36 8,345.50 11,064.21 7,901.57 9,631,531
§0 |Other Comprehensive Income
a. Ilems that will not be reclassified ta profit and loss
i. Remeasurements of the defined benefit plans 220.38 (114.14) (60.00) 108.83 (343.15) 108.69 (343.44)
if. Income tax related ta items above (74.85) 39.12 20.31 (37.01) 102.18 (37.01) 102.18
b. Items that will be rectassified to profit and loss . .
i. Equity Instrumants through Othar Comprehensive 20.97 . - 20.97 - 20.97
Income (FYOCI)
fl. Income tax related to items above 7.13) . . 713 - (7.13) -
Other Comprchensive Income (nat of tax) 159.37 (75.02) {39.69) 85.66 (241.17) 25.52 (241,26)
11 |Total comprehensive income for the period (9+10) 2,191.40 2,035.40 1,994,67 8,431.16 10,823.04 7,987.09 9,390.25
17 |Paid-up Equity Share Capital (Face Value of Rs. 2/- each) 2,727.86 2,614.23 2,614.23 2,727.86 2,614.23 2,727.86 2,614.23
13 |Other Equity NA NA NA 91,656.63 70,598.98 89,485.96 48,872.37
14 |Basic (4 Dited Earning per share (before exceptional 1.51 1.23 1.56 6.34 4.43 6.00 3.85
items) (of Rs. 2/- each) (not annualised) :
14.41 |Basic & Diluted Earning per share (after exceptional items) 1.5 1.75 1.56 6.34 9.43 6.00 8.21
{of Rs. 2/- each) (not annualised) :
.
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SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES .
. S
STANDALONE RESULTS CONSOLIDATED RESULTS
| o Particulars Quarter Ended Year Ended Year Ended
| o 31.03.2018 31.03.2017 31.12.2017 31.03.2018 31,03,2017 31.03.2018 31.03.2017
; (Refer Note 10) | [Refer Note 10) (Unaudited) (Audited) (Audited) (Audited) (Audited)
f | Revence (Revanue [rom operations):
H ”&::t;g‘:g: : e 19,745.61 18,371.81 18,924.06 74,697.86 69,596.61 74,697.86 69,596.61
5) Frre & Speciaiity Chemicals 12,118.61 9,886.00 12,238.94 46,324.06 37,481.68 46,324.06 37,481.68
) Performance Products 8,196.92 7,508.70 6,735.69 29,931.00 26,183.32 30,000.03 26,470.69
4) Ohers un-allocable . - . 7.19 - 19,611.39 13,656.85
Totzl 40,061.14 35,766.51 37,898.69 | 1,50,960.11 1,33,261.61 1,70,655.34 1,47,205.83
Less ;- Inler sepment revenus 766.29 621.67 784.24 3,037.14 | 173510 3,037.14 | 1,735.10
Total evense from Operations 39,294.85 35,144.84 37,114.45 | 1,47,922.97 | 1,31,526.51 1,67,618.20 |  1,45,470.73

2 |Segment Resulls before Tax & Interest:

3) Zazc Chemicals 2,848.97 2,848.91 2,834.80 10,664.95 8,810.83 10,669.28 8,818.39
o) Fre & Speciality Chemicals 3,006.33 1,455.80 2,708.93 11,479.05 8,236.12 11,479.05 8,236.12
<) Pericemance Products (282.94) (65.94) 1129.18) (808.08) (1,388.18) (814.13) (1,844.82)
Tots! 5,572.36 4,238.77 5,414.55 21,335.92 15,658.77 21,334.20 15,209.69
Less 1) Interest 1,112.66 829.59 901.87 4,034.00 3,089.31 4,514.77 3,412.18
u) Orner un-aliocable expenditure (Net of un-

altoczble Income) 1,369.52 £§79.61 1,440.98 5,093.50 (2,318.86) 573426 | (1,638.72)
Total Profit Before Tax 3,090.18 2,529.57 3,071.70 12,208.42 14,888.32 11,085.17 13,456.23

3 [Sezment Assets
) Bazic Chemicals 41,046.49 38,975.58 39,251.74 41,046.49 38,975.58 41,046.49 38,975.58
) Fire & Speciality Chemicals 43,321.63 34,964.95 42,689.61 43,321.63 34,964.95 43,321.63 34,964.95
c) Pedformance Products 36,668.46 37,638.28 37,954.28 36,668.46 37,638.28 36,631.30 36,087.37
d) Ctrer un-allocable o 59,013.31 44,200.98 44,481.65 59,013.31 44,200.98 1,38,056.58 68,720.56
Total Segmert Assets B 1,80,049.89 1,55,779.79 1,64,377.28 | 1,80,049.89 1,55,779.79 2,59,056.00 1,78,748.46

4 [Segment LiabiHties
2) Basic Chemicals 17,587.81 8,487.45 10,420.88 17,587.81 8,487.45 17,587.81 8,487.45
b) Fine & Speaahty Chemicals 7,932.09 4,232.37 6,291.30 7,932.09 4,232.37 7,932.09 4,232.37
¢) Performance Products 6,538.65 6,582.44 6,161.81 6,538.65 6,582.44 6,477.80 4,961.04
4) Other wr-allocable o o 53,606.85 63,264.32 63,937.06 53,606.85 63,264.32 1,34.844.47 89,581.00
Total Segment Liabilities 85,665.40 82,566.58 86,811.05 85,665.40 82,566.58 1,66,842.17 1,07,261.86

HOTES:

1 The Company has adopted Indian Accounting Standards (Ind AS) from April 01, 2017 with transition date of April 01, 2016. The financial results have been preparad in accordance with Ind
£ as prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indfan Accounting Standard) Rules, 2015 and Companies (Indfan Accounting Standards)
Amendment Rules, 2016. The financial results for the quarter and year ended March 31, 2017 are Ind AS complfant.

2 Reconciliation of Net Profit for the quarter and year ended March 31, 2017 as previousty reported (referred to as Indian GAAP') vis-a-vis Ind AS is given below:

Rs, in lakhs
STANDALONE CONSOLIDATED
Particulars Quarter ended Year ended Year ended
31.03.2017 31.03.2017 31.03.2017
Net Profit as per Previous Indfan GAAP 2,075.65 11,203.82 9,779.56
Effect of Fair valuation as Deemed Cost on depreciation (63.00) (372.97) (372.97)
for Plar.t & Jachinery (Net of Tax)
Actuanial 10ss on gratuity recognized in Other 75.01 24117 241.17
Comprehenstve income (Net of Tax)
Others (Net of Tax) 22.75 (7.81) (16.34)
Net profit before Other Comprehensive (ncome (OCI) as 2,110.41 11,064,21 9,631.42
per Ind AS
Other Comprehensive income (OCI) (net of tax) {75.01) (241.17) (241.17)
Total comprehensive income under Ind AS 2,035.40 10,823.04 9,390.25

3 The Board of Directors has recommended, subject to the approval of shareholders, dividend of Rs 1.30/- (One Rupee and thirty pasa only) per equity share of face value of Rs 2/- (Rupees
two only) each for the year ended March 31, 2018 on 13,63,93,041 equity shares amounting to Rs 2137.38 Lakhs (including tax on dividend of Rs 364.47 Lakhs)

4 During the current quarter, the Company has further invested Rs. 10,600 Lakhs in its wholly owned subsidiary Deepak Phenolics Limited.

5 During the quarter ended‘March 31, 2018, the Company offered Equity Shares to Qualified Institutional Bu):er: ("QIBs") through Qualified Institutions Placement in accordance with Chapter
VIll of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009. Accordingly, 56,81,775 Equity Shares of Rs. 2/- each were allotted to QIBs on January 30, 2018 at an issue
price of 5,264 per Equity Share (including premium of Rs. 262 per Equity Share),

6 Out of Issue proceeds of Rs. 15,000.00 Lakhs from the Qualified Institutions Placements during the curent year, Rs. 371.91 Lakhs were utilised towards share issue expenses and

Rs.9,546.44 Lakhs has been utilised for the object stated in the offer document. Pending utilisation, Rs. 5,081.65 Lakhs have been invested in Liquid Mutual Funds and Fixed Deposits
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-ording to the requir i
According quirements of Ind AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for the corresponding previous quarter ended March 31, 2017

7
for the year ended March 31, : .
;:?y service Tax and various i‘m:‘?::we reported inclusive of Excise Duty. The Gavernment of India has implemented Goods and Service Tax ('GST ) from July 1. 2017 replacing Excise
& dhown nev . cheite diny irect taxes. As per Ind AS 18, the revenue for the penad from July 1, 2017 to March 31. 2018, is reported net of GST. Had the previously reported
uty, comparative revenue of the Company would have been as follow:
Rs. in Lakhs
Particulars Standalone Resulls Consolidated
Quarter Ended Year Ended Year Ended
31.03.2018 | 31.03.2017 | 31.12.2017 31,03.2018 | 31.03.2017 31.03.2018 | 31.03.2017
Revenue from operations (Net of Excise duty) 39.294.85 | 32,916.25 | 37.114.45 1.45,497.73 1,23.269 75 16514540 | 1.37.070.49
h C1
B :::‘ i ;0 fire incident 1n October 2016, the Company has lodged insurance claims. both for replacement value of the damaged facilities and loss of profits due 1o business
¢ '.NJUOH he above financial results include Rs. 1,832.90 Lakhs (Net of loss on account of fire) against expected settlement under Fine & Speciality Chemicals Segment which was
recognized during quarter ended June 30. 2017. Remaiming balance shall be accounted upon final settlement of claims. The Company received Rs. 750.00 Lakhs as an intenm payment
aganst the above claims dunng the year ended March 31, 2018.
9  The exceptional item for the year ended March 31, 2017 of Rs. 7,496.71 Lakhs pertains to profit on sale of land and surrender/ assignment of leaschold rights.
10 The nigures of the last quarter are the balancing figure between audited figures in respect of the full financial year and the published year ta date figures upto the end of third quarter of
the current financial year.
11 The above Audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their meeting held on May 04, 2018.
12 Standalonc and Consolidated Statement of Assets and Liabilities
Rs. in Lakhs
Particulars Standalone Results Consolidated Results
31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) (Audited) (Audited] (Audited)
A) |ASSETS
| |Nan-current assets
Pioperty, Plant and Equipment 56,465.24 56,215.03 58,307.62 53,008.36
Copital Workin-Proaress 3,0624.79 4,072.7 95.450.66 34.919.04
Gther intangible assets 453,97 571.12 448.7 585.12
Financial Assets
Investments 43,382.67 25,467 52 234 99 37419
Loans 131.01 135.94 131.01 135.94
Other Financiat Assels §93.59 1,178.16 992,02 1.217.24
Non-current Tax Assets (net) 255.40 159.88 165.62 169.79
Other Non-Current Assels 353.91 247.02 3,937.54 8.281.08
Total Non-Current Assets 1,05,560.58 83,057.44 1,59,768.17 1,03,690.76
Il |Current assets
Inventorres 18,818.24 14.0¢4.40 32.541.59 16.714.72
Financial Assers:
investments 2,140.30 10,334.16 2,941.69 11,434.16
Trode Recevables 36,921.13 31,545,006 41,177.18 36,033.11
Cash ana Cash Equivalents 3,211.00 178.93 4.819.94 1,449.12
Other Financial Assels 6,871.07 6,012.81 1,871.07 1,390.85
Other Current Assels 6,527.56 5.586.99 15,936.36 8.035.74
Total Current Assels 74,489.31 67,722.35 99,287.83 75,057.70
TOTAL ASSETS 1,80,049.89% 1.55.779.79 2,59.056.00 1.78,748.48
B) [EQUITY AND LIABILITIES
I [EQuUITY
Equity Share Capilal 2,721.86 2,614.23 2,727.87 2.614.23
Other Equity 91,656.63 70.598.98 89,485.96 68,872.37
Total Equity 94,384.49 73,213.21 92,213.33 71,486.60
Il |UABILITIES  *
1 [Non-current liabilities
Financial Liabilites:
Borrowngs 9.295.86 13,719.65 §5,045.79 21.843.82
Provisions 78350 736.54 79373 780.12
Delarred Tas Liabilities INEU) 5.219.81 3,907.75 4,540,19 3,907.75
Other Non Current Liabitities 1,702.99
Total Non-Current Liabilities 15,299.17 18,363.94 62,082.70 26,531.69
2 |Current liabilities
bilities:
Fm‘\B’:,:%IV;?Q: b 26,406.01 30.752 1) 33.157.00 17,602.42
Trade Pavables 30,651.93 17,519.35 48,243 44 21,457.35
Other Financial Liabiities "-gx;g :; ']-i{‘): (7): "-2‘;: :; ”-:gg'z:
e K
e Curvant Lisbilities 1,099.00 2,108.36 11,935.73 7.779.16
Total Current Labillties 70,366.23 64,202 b4 1,04,759.47 80.730.17
Total Liabiities 85,665.40 82,566.58 1,66,842.17 1,07,261.86
TOTAL EQUITY AND UIABILITIES 1,80,049.89 1,55,779 19 2,59.056.00 1,78,748.46

Mumba), May 04 2018

For DEEPAK NITRITE LIMITED.

7

. C. MEHTA
Chairman & Managing Direclor
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